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Disclaimer

Degroof Petercam Asset Management sa/nv(DPAM)| rue Guimard 18, 1040 Brussels, Belgium | RPM/RPR Brussels | TVA BE 0886 223 276
© Degroof Petercam Asset Management SA/NV, 2023, all rights reserved.

This is a marketing communication. This document may not be distributed to retail investors and the use is exclusively restricted to professional investors.

Degroof Petercam Asset Management (“DPAM?”) is the author of the present document. Although this document and its content were prepared with due care and are based on sources and/or third-party data providers which DPAM deems
reliable, they are provided ‘as is’ without any warranty of any kind, either express or implied. Neither DPAM nor it sources and third-party data providers guarantee the correctness, the completeness, reliability, timeliness, availability,
merchantability, or fitness for a particular purpose.

This document is illustrative and for information purposes only. The provided information herein must be considered as having a general nature and does not, under any circumstances, intend to be tailored to your personal situation. Its
content does not represent investment advice, nor does it constitute an offer, solicitation, recommendation or invitation to buy, sell, subscribe to or execute any other transaction with financial instruments including but not limited to
shares, bonds and units in collective investment undertakings. Neither is it aimed to investors from a jurisdiction where such an offer, solicitation, recommendation or invitation would be illegal. Neither does this document constitute
independent or objective investment research or financial analysis or other form of general recommendation on transaction in financial instruments as referred to under Article 2, 2°, 5 of the law of 25 October 2016 relating to the access to
the provision of investment services and the status and supervision of portfolio management companies and investment advisors. The information herein should thus not be considered as independent or objective investment research.

Investing incurs risks. Past performances do not guarantee future results. The money invested in the fund can both increase and decrease in value and it is not certain that you get back all the invested capital. All opinions and financial
estimates in this document are a reflection of the situation at issuance and are subject to amendments without notice. Changed market circumstances may render the opinions and statements in this document incorrect.

Decisions to invest in any DPAM fund can only be validly made on the basis of the Key Investor Information Document (KIID), the prospectus and the latest available annual and semi-annual reports. These documents can be obtained free
of charge on the website https://www.dpamfunds.com. We strongly advise the investor to carefully read these documents before executing a transaction. For investors in Switzerland, the prospectus, the articles of incorporation of the
fund, the latest activity reports and the key information documents are available free of charge at the representative agent for Switzerland (ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich).

This document may not be reproduced, duplicated or disseminated in any form, in whole or in part, or distributed to other persons without the prior written consent of DPAM. The user of this document acknowledges that the content
constitutes a copyrighted trade secret and/or proprietary information of substantial value. Having access to this document does not transfer the proprietary rights whatsoever nor does it transfer title and ownership rights. The information
in this document, the rights therein and legal protections with respect thereto remain exclusively with DPAM. This document may not be distributed to private investors and is solely restricted to institutional investors.

The information contained in this presentation (including any attachment or annex) related to the Regulation EU 2019/2088 of 27 November 2019 on sustainability-related disclosures in the financial services sector (“SFDR”) is given to you
by DPAM on the basis of its understanding of SFDR, the Taxonomy Regulation and the related laws and regulations and the guidance available in this respect as at the date of this presentation. The implementation of SFDR and Taxonomy
Regulation may evolve over time on the basis of guidance of regulatory bodies, market practice and the adoption of technical standards or delegated acts by authorities at EU level. Although this document and its content were prepared
with due care, the information provided in this document (including its annexes) may become incorrect or incomplete further to clarifications and/or positions issued by the European authorities and/or the national regulators regarding
the implementation and/or the interpretation of SFDR, the Taxonomy Regulation and any further implementing acts. DPAM does not guarantee the correctness, the completeness, reliability, timeliness, availability, merchantability, or
fitness for a particular purpose.
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Emerging markets debt
Navigating volatility

Performance driver m Comment

Carry ++ Attractive carry - Yield 8.75% - 73bp/month

Duration + Impact from tariffs on US growth and on global growth should be supportive for
duration.

Curves Steeper — prefer to build duration in the 8-10-year part of the curve

Currencies =/+ It will be a balancing act for EM central banks between growth and impact on

currency from lower rates. Weaker USD should be a tailwind, but most of the USD
weakening might already have happened.

Local currency spreads + Spread vs global aggregate 585 (+10bp MoM). Attractive

Hard currency spreads = EMBIG Spread 357 (-28bp MoM). Tariffs delays resulted in risk-on. Keep cautious
stance on lower rated countries.

Rogorsl | _stmce | Conmem

Asia - Largest trade surplus with the US — Lack of inflationary pressures is an incentive to
prioritize growth and to continue easing — Trade negotiations with China?

Latin America + Except for Mexico, most countries have trade deficit with the US.

Central Europe + Central European rates will follow Eurozone rates down. Poland and Hungary to
resume easing in H2.

SSA = Potential for further widening on EXD - cautious/selective stance.
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Volatility — Any view you can take on this?
Navigating volatility

Vix crossed 50 following ""Liberation day"
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DPAM, CBoE, Macrobond, 6/05/2025
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Attractive carry
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Source: DPAM, Bloomberg, 28/04/2025

6 | assetmanagement May 2025 | Marketing document



Positive on duration

Our base case scenario is for a slowing US economy
and slowing global growth. Inflation is not a problem in
many emerging market economies. In this context
rates will come down. As this will cause curves to
steepen, we prefer the belly of the curve.

Duration

Source: DPAM, Bloomberg, 28/04/2025
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Emerging markets currencies

Slowing growth will increase the need for lower rates
in many emerging markets. It will be a balancing act
for EMs between growth and the potential negative
impact on the currency.

A weaker USD is a tailwind.

What is going on in Asia?

EMFX

Expect currency volatility to remain high.

Source: DPAM, Bloomberg, 28/04/2025
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Emerging markets currencies

Row Labels |gJ January February March April YTD Comment

= ASLA
China i oD o ¥ Strong YTD performance of EMFX in USD terms, appreciating on average by around 2%
Indonesia -0.1284 -1.5484 -0.77% 0.5384 -1.90%
Malaysia 0.35% -0.1194 0.60%4 2,690 3.53%
Il li -0.56% -0.528% =072 -2.37% -4, 18% ] g a g
e T L ey T e For EUR based investor, strong EUR impacting YTD return
Philippines -0.36% 0.75% 1.22%% 2.50904 4,200
Singapore 0.95% 0.27% 0.47% 2.80% 4.55%
South Korea By A I " Expect stabilization of EURUSD around current levels, no USD doom scenario:
= 227% 200%  O078% 1B1% 280 " Markets have been pricing in fast decline in US growth vs Eurozone
Fe bt RS S e M g - s ¥ Markets have been pricing higher risk premia on USD assets
poand I e ® Rather EUR strength — no broad-based loss in confidence in USD (Treasury holdership
Serbi 0.61% -0.26% 3.82%4 4,770 B8.940%
S LATAM —Trump vs FED)
Argentina -1.9204 -1.23% -0.8890% -8.80%_
Brazil 5.33%% -0.6994 3.04% 0.57% 8.25%
Chil 1.43% 1.9484 1.0084 0.11% 4.48% | il g —_ 2 g g g 5
Colombia Ao 198%  -0BS%  -0.53% EEEITES Possibility of trade talks China — US => CNY likely to continue to move withing its [7.15-7.35]
Costa Ri 0.25% 0.5884 0.99%; -0.9084 0.92%4
Dominicen Republic 1.07%  -096%  -1.50% 7.13% 3.61% range versus the USD
Mexico 1.72% -0.32%% 0.66% 3.9684 G.01%
Paraguay -0.77% -0.50%% -0.85% -0.21% -2.32%
Peru 1.00% 0.97% 0.32% 0.10% 2.39% 10000 -
Uruguay 1.33% 1.87% 0.80% 0.36% 4.37%
=IMENA
Armenia -0.78% 0.99% 0.68% 0.57% 1.47% 08.00
Georgia -1.09% 2.16% 0.99% 0.4384 2.49% -5%
Tirkiye -1.37% -1.82% -3.99% -1.37% -8.55%
Ukraine 0.78% 0.22% 0.46%  -0.32% 1.13% 06,00
—ISSA = - 9%
Angola 0.17% 0.00% 0.00% 0.00% 0.17% ’
Botswana -0.14%  -070%  -0.69%  -0.27%  -1.80% 04,00
Ghana -4 415 -0.9904 -0.05% B8.6084 3.15%
Kenya -0.06% 0175 -0.12% -0.1284 -0.12%
Namibia 154%  -0.20% 159%  -1.31% 1.52% .00
Nigeria 2.85% -0.02%% -2.27% -4, 430 -3.86%
South Africa 1.54% -0.2984 1.58904 -1.31% 1.52% -
Uganda 0.019% 0.05% 0.46% -0.13%4 0.39%% Normalized As Of 01/02/2025 20,00
Zambia -0.4404 -1.8084 1.47% 0.31% -0.45% =ﬁ§;1inal Tl 0GR gggi%
jE::z,::ne 0.69% 02954 399 5,038 .49 Jan 15 Jan 31 Feb 14 Feb 28 Mar 14 Mar 31 Apr 15

2025
Source: DPAM, Bloomberg, 28/04/2025
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Emerging markets currencies

Recovering from risk aversion environment - sharp rebound in risk appetite

Risk aversion index EMFX Risk Appetite

Max 2y Z score of macro vol indices _ 4
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DPAM, Macrobond, Bloomberg, JP Morgan, CBoE, BofA, 2/05/2025 DPAM, Macrobond, JP Morgan, Bloomberg, 2/05/2025
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Attractive local currency spread
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Source: DPAM, Bloomberg, 28/04/2025
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Hard currency spread

EMBIG current spread vs 10y median

95% interval std dev

Spread HC

I I I I I I
2014 2016 2018 2020 2022 2024
DPAM, Macrobond, Bloomberg, JP Morgan, 7/04/2025

Source: DPAM, Bloomberg, 28/04/2025
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Hard currency spreads

Relative spread by rating
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Conclusion

Carry and potentially duration seen as positive drivers of return

Cautious stance on EMFX
Risk of widening credit spreads, especially in lower rated USD denominated bonds
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Rising US risk premium?
US 1M1Y Forward now 110bp lower than US 10Y

o
M\

1| \
1

[ US 1M/1Y Forward Rate 3.1798
M US 10Y Rate 4.3247
B US 1M/3Y Forward Rate 3.4045

First rate cut
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Source: Bloomberg, DPAM, 05/05/2025
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US Inflation Swap Rates

Long term inflation expectations barely moved on the tariffs

-3.75
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== USD Inflation Swap Forward 5Y5Y == 30y USD inflation swap zero coupon == 10y USD inflation swap zero coupon == 5y USD inflation swap zero coupon
== 2y USD inflation swap zero coupon == 1y USD inflation swap zero coupon

DPAM, Macrobond, 24/04/2025
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EU disinflation?

Strong reaction after tariffs

- 3.00

- 275

Tariff Announcement _ 250
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DPAM, Macrobond, 24/04/2025
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Real rate differential driving EUR/USD?

1.16004 P -0.4000

1.1400+
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Source: Bloomberg, DPAM, 05/05/2025
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Tariff impact on EMs

Asia disadvantaged - large questions remain

EM Impact —> worse than expected:

* Reciprocal tariffs weigh relatively
more on Asia.

* EUat20%, Latam at 10% base.

* Potential for negotiations are big

known unknown — but would take time
and few countries have some leverage

(India).

* Mexico remains a key question mark,
with high-risk asymmetry from both
tariffs and US growth.

 Commodity prices a concern for
oilers.

e Growth outlook may allow EM CBs to
cut more.

19 | asset management

April 2 Tariff Announcements

Impact on selected emerging markets
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Who is impacted by a slowing US economy?

Domestic value added embodied in final demand from the US

Percent
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Portfolio allocation

As of 28/04/2025

MAIN CHARACTERISTICS

Inception Date Fund 18/03/2013
Cash % 2.02%

Modified Dusation | 594

rcomsies | %
% Sustainable Bonds
% Inflation Linked Bonds

HISTORICAL PERFORMANCE

v | em

o | am
2 B

F shareclass in EUR
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@® ByQuartile

Q1
Q2
Q3
Q4

By Region
C.E.E

C.l.s.

MIDDLE EAST
NORTH AFRICA
SSA

LATAM

ASIA
FRONTIER

By Currency
Local Currency
EUR

usD

IPY

Weight

44.5%
26.4%
18.2%
10.2%

22.6%
0.6%
2.1%
0.2%

15.5%

34.3%

24.0%

15.6%

88.4%
5.6%
6.0%
3.2%

CtD

2.15
1.62
0.92
0.52

1.43
0.02
0.01
0.02
0.75
1.59
1.40
1.07

517
5.28
6.05

Source: DPAM, Bloomberg, 28/04/2025

Yield

7.6%
7.0%
12.8%
8.7%

5.4%
7.7%
43.1%
4.8%
9.7%
10.0%
5.0%
11.1%

8.7%
4.8%
9.5%

Rating

EEB+
BBB
BB
BB

BB+
BB-
EBB
EEB+
B+

Pal
=

o 0
[

L 105 209 e A0% 50w

C.EE
22.56% Cls.
ASlA 0.50%

24.02%
NORTH
AFRICA
0.22%
’ MIDDLE
LATAM EAST

34.25% 2.12%

15.51%

ELR usD
5.58% 1'-‘ 6.01%

Local

Currancy
88.40%
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Portfolio allocation
As of 28/04/2025
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| Rank | ___ Country | LC | Cash | EUR | USD | BondTotal | FX | TOTAL | DC | Vield |
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Brazil
Mexico
Poland
South Africa
Indonesia
Czech Republic
Malaysia
India
Romania
Chile
Hungary
Uruguay
Colombia
Peru
Philippines
Tirkiye
South Korea
Coéte d'lvoire
Ghana
Namibia
Thailand
Dominican Republic
Paraguay
Nigeria
Ukraine
Kenya
Papua New Guinea
Suriname
Zambia
Benin
Senegal
Serbia

10.20
7.42
7.30
6.42
6.09
5.23
5.14
4.99
3.41
3.97
3.69
3.51
2.67
2.60
217
2.10
2.05
0.43
0.17
0.21
1.15
1.15
1.15

0.80

0.59

0.64

0.00
-0.09
0.01

0.01

-0.02
0.04
0.00
0.00

0.00

0.00

0.78

1.37 0.20
1.64
0.95

0.88
0.82

0.80
0.79
0.12
0.51 0.19
0.70

10.20
7.43
7.21
6.42
6.10
5.21
5.17
4.99
4.19
3.97
3.69
3.51
2.67
2.60
217
2.10
2.05
2.00
1.81
1.16
1.15
1.15
1.15
0.88
0.82
0.80
0.80
0.79
0.71
0.70
0.70
0.64

-2.60

-0.41

-0.26

0.00

0.00

0.62

0.18

Source: DPAM, Bloomberg, 28/04/2025

7.59
7.43
7.21
6.01
6.10
4.95
5.17
4.99
4.19
3.97
3.69
3.51
2.67
2.60
2.17
2.72
2.05
2.00
1.81
1.16
1.15
1.15
1.15
1.06
0.82
0.80
0.80
0.79
0.71
0.70
0.70
0.64

0.23
0.33
0.38
0.36
0.32
0.50
0.55
0.23
0.22
0.19
0.19
0.25
0.15
0.22
0.09
0.01
0.09
0.15
0.01
0.02
0.07
0.06
0.07
0.05
0.10
0.03
0.02
0.03
0.02
0.05
0.05
0.05

14.15
8.87
4.81

10.36
6.71
4.13
3.81
6.39
7.08
5.55
6.54
6.99

11.73
7.10
5.91

43.48
1.95
8.72
2.26
9.03
1.75

10.35
8.66

10.14
6.61

14.08
9.45
9.52

15.45
8.33

11.60
5.23
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Exposure by currency

Exposure high level currency
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YTD Attribution (EUR)

30/04/2025
Unhedged . . CTR (Local : Unhedged . . CTR (Local
~ Contribution Rates) CTR (FX) Weight (%) Contribution Rates)
3 Eastern Europe
Benin Armernia
Chana 1.57% -0.15% 0.00% -0.15% Czech Republic 5.09% 0.12% 0.07% 0.05%
Iwory Coast 2.04% -0.09% -0.08% -0.02% Hungary 2.76% 0.07% 0.05% 0.02%
Kenya 0.77% -0.03% 0.04% -0.07% Montenegro 0.68% -0.05% 0.00% -0.05%
Mamibia 1.03% -0.09% 0.01% -0.10% Poland 7.46% 0.45% 0.49% -0.04%
Migeria 0.76% -0.11% -0.03% -0.08% Romania 4.23% 0.00% 0.00% 0.00%
Senegal 0.98% -0.12% -0.06% -0.07% Ukraine 0.92% -0.15% -0.07% -0.08%
South Africa 6.85% -0.38% 0.11% -0.50% Serbia 0.50% 0.00% 0.00% 0.00%
Tunisia 0.13% 0.00% 0.00% 0.00% Albania 0.13% 0.00% 0.00% 0.00%
Turkey 2.29% -0.18% 0.21% -0.39% North America
Uganda 0.60% -0.03% 0.02% -0.05% i Mexico ]
Zambia 0.65% 0.00% 0.06% -0.07% South & Central America
Morocco 0.06% 0.00% 0.00% 0.00% Brazil
Asia Pacific Chile 4.02% -0.09% 0.11% -0.21%
Indonesia 6.39% -0.55% 0.21% -0.76% Colombia 2.51% -0.11% 0.03% -0.14%
Malaysia 4 64% -0.12% 0.14% -0.26% Costa Rica 0.77% -0.07% 0.00% -0.07%
Papua Mew Cuinea 0.84% -0.06% 0.01% -0.08% Dominican Republic 1.10% -0.07% -0.01% -0.06%
Philippines 1.90% -0.06% 0.05% -0.11% Ecuador 0.03% 0.02% 0.02% 0.00%
Singapore 1.26% -0.06% 0.01% -0.08% Paraguay 0.66% -0.13% -0.02% -0.11%
South Korea 2.17% -0.04% 0.08% -0.12% Peru 2.70% -0.13% 0.05% -0.18%
Thailand 0.90% -0.04% 0.03% -0.06% Uruguay 3.42% -0.06% 0.12% -0.19%
Central Asia 5, Suriname 0.83% -0.04% 0.04% -0.08%
India 5.00% -0.17% 0.22% -0.40% Argentina 0.01% 0.00% 0.00% 0.00%
Pakistan 0.07% -0.01% 0.00% 0.00% Forwards
UsD 0.28% 0.03% 0.00% 0.03%
UsD 1.37% -0.06% 0.00% -0.06% EUR 0.76% 0.01% 0.01% 0.00%
EUR 1.56% 0.00% 0.00% 0.00% EMFX -1.06% -0.23% -0.03% -0.21%
Cther 0.58% -0.02% 0.00% -0.02%
CHF 0.01% 0.00% 0.00% 0.00% Futures risk exposure B6.77% 0.17% 0.17% 0.00%

Futures -6.7 7% 0.00% 0.00% 0.00%

Source: DPAM, Bloomberg, 30/04/2025
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YTD Attribution (USD)

30/04/2025
1:,2:';:3 ffi Contribution CTFEIE:';;“' CTR (FX) #::';rff' ff} Contribution CT&,E':;;"" CTR (FX)
: iddle East Eastern Europe
Benin Armenia
Chana 1.57% 0.01% 0.00% 0.01% Czech Republic 5.09% 0.62% 0.07% 0.54%
Ivory Coast 2.04% 0.10% -0.08% 0.18% Hungary 2.76% 0.36% 0.05% 0.30%
Kenya 0.77% 0.04% 0.04% 0.00% Montenegro 0.68% 0.02% 0.00% 0.02%
Mamikia 1.03% 0.01% 0.01% 0.00% Poland 7.46% 1.21% 0.51% 0.70%
Migeria 0.76% -0.03% -0.03% 0.00% Romania 4 23% 0.39% 0.00% 0.39%
Senegal 0.98% -0.05% -0.06% 0.01% Ukraine 0.92% -0.07% -0.07% 0.00%
South Africa 6.85% 0.23% 0.12% 0.12% Serbia 0.50% 0.05% 0.00% 0.06%
Tunisia 0.13% 0.01% 0.01% 0.00% Albania 0.13% 0.02% 0.00% 0.02%
Turkey 2.29% 0.02% 0.22% -0.20% North America
Uganda 0.60% 0.02% 0.02% 0.00% ! i
Zambia 0.65% 0.06% 0.06% 0.00% South & Central America
Morocco 0.06% 0.01% 0.00% 0.01% Brazil
Asia Pacific Chile 4.02% 0.29% 0.12% 0.17%
Indonesia 6.39% 0.02% 0.22% -0.20% Colombia 2.51% 0.13% 0.03% 0.10%
Malaysia 4 64% 0.33% 0.14% 0.18% Costa Rica 0.77% 0.00% 0.00% 0.00%
Papua New Cuinea 0.84% 0.01% 0.01% 0.00% Cominican Republic 1.10% 0.03% -0.01% 0.05%%
Philippines 1.90% 0.13% 0.05% 0.08% Ecuador 0.03% 0.02% 0.02% 0.00%
Singapore 1.26% 0.07% 0.01% 0.05% Paraguay 0.66% -0.03% -0.02% -0.01%
South Korea 2.17% 0.17% 0.08% 0.09% Peru 2.70% 011% 0.06% 0.06%
Thailand 0.90% 0.07% 0.03% 0.04% Uruguay 3.42% 0.27% 0.13% 0.14%
Central Asia Suriname 0.83% 0.04% 0.04% 0.00%
India 5.00% 0.29% 0.23% 0.06% Argentina 0.01% 0.00% 0.00% 0.00%
Pakistan 0.07% 0.00% 0.00% 0.00% Forwards
usD 0.28% 0.00% 0.00% 0.00%
usDr 1.37% 0.00% 0.00% 0.00% EUR 0.76% 0.09% 0.01% 0.09%
ELR 1.56% 0.19% 0.00% 0.19% EMFX -1.06% -0.30% -0.03% -0.27%
Other 0.58% 0.01% 0.00% 0.01%
CHF 0.01% 0.00% 0.00% 0.00% Futures risk exposure B.77% 0.18% 0.18% 0.00%

Futures -0.7 7% 0.00% 0.00% 0.00%

Source: DPAM, Bloomberg, 30/04/2025
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Attractive risk/return

Trailing returns Past performance does
not predict future returns

E- 0ol Fixed Incoome Fund Analysis Morningstar Rating™

DPAM L Bonds Emerging Markets Sust F EUR ys,

ASSET MARAGEMENT DIPAM FENDE As of 31/03/2025 * * * * *

31 0ct 2024
863 Inv. in Category

%

Performance Relative to Peer Group
Peer Group (5-95%): Funds - Europe/Africa/hsia - Global Emerging Markets Bond - Local Currency  Calculation Benchmark: Morningstar EM Govt Bd LOCY GR USD
B Top Quartile ™ 2nd Quartile ™ 3rd Quartile Bottem Quartile

1 Year 3 Years 5 Years 10 Years 15 Years

&0
5,3
45
38
3,0
2,3
1,5

0,8
0,0

E-n,a
5.5

¢ DPAM L Bonds Emerging Markets Sust F EUR Maorningstar EM Govt Bd LCCY GR USD B EAA Fund Global Emerging Markets Bend - Local Currency

Source: Morningstar Direct, 31/03/2025
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Attractive risk/return

Calendar year return

Q. Degroof Fixed Incoome Fund Analysis
Petercam DPAM L Bonds Emerging Markets Sust F EUR vs.

T OFAM FUNDS As of 31

Performance Relative to Peer Group
Peer Group {5-95%): Funds - Europe/Africa/Asia - Global Emerging Markets Bond - Local Currency

Calculation Benchmark: Morningstar EM Govt Bd LCCY GR USD

Past performance does
not predict future returns

Morningstar Rating™

* &k k&

 Top Quartile = Ind Quartile ™ 3rd Quartile Bottom Quartile
31 Oct 2024
14,0 R
: e 863 Inv. in Category
12,0
10,0
8.0 <]
6,0
4.0
2,0
0,0
-2,0
-4,0
- -6,0
5 -8,0
Z.10,0
2024 2023 2022 2021 2020
® [DPAM L Bonds Emerging Markets Sust F EUR Morningstar EM Govt Bd LCCY GR USD B EAA Fund Glebal Emerging Markets Bond - Local Currency
Calendar Year Returns
Data Point: Return  Calculation Benchmark: Morningstar EM Govt Bd LCCY GR USD
¥TD 2024 2023 2022 2021 2020
DPAM L Bonds Emerging Markets Sust F EUR -0,09 2,98 13,62 -0,86 =1,81 -1,68
EAA Fund Global Emerging Markets Bond - Local Currency ~0,15 2,35 8,98 -3,93 -1,20 5,76
Morningstar EM Gewvt Bd LCCY GR USD -0,33 513 8,11 -4,62 -1,19 -4,73
EAA Fund Global Emerging Markets Bond - Local Currency -0,15 2,35 8,98 -3,93 -1,20 -5,76

Source: Morningstar Direct, 31/03/2025
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Attractive risk/return

Risk/return versus peer group Past performance does
not predict future returns

O, Degroof Fixed Incoome Fund Analysis
Petercam DPAM L Bonds Emerging Markets Sust F EUR ys,

Morningstar Rating™

K55ET MARAGEMENT DPAN FENDS As of 31/03/2025 * * * * *

. 31 Oct 2024
Risk-Reward 863 Inv. in Category

Time Period: Since Common Inceptien (1/0472013) to 31/03/2025
Calculation Benchmark: Morningstar EM Govt Bd LCCY GR USD
50

4.0 .
30

2.0

0,0 20 4,0 &0 80 10,0 12,0

Std Dev
& DPAM L Bonds Emerging Markets Sust F EUR Morningstar EM Govt Bd LOCY GR USD B EAA Fund Global Emerging Markets Bond - Local Currency

Source: Morningstar Direct, 31/03/2025
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Limited drawdown

Active risk management

Past performance does
not predict future returns

Drawdown

Time Period: 1/04/2020 to 31/03/2025

0,0

.0'8 ‘ \/
-1,5

-2,3 /

-3,0 \ / Y
-3,8 -

-4,5
-5,3
-6,0
-6,8

-7,5
09/2020 03/2021 09/2021

= DPAM L Bonds Emerging Markets Sust F EUR

Drawdown

Time Period: Since Common Inception (1/04/2013) to 31/03/2025

DPAM L Bonds Emerging Markets Sust F EUR

EAA Fund Global Emerging Markets Bond - Local Currency
Merningstar EM Govt Bd LCCY GR USD

EAA Fund Global Emerging Markets Bond - Local Currency

31 | assetmanagement

Morningstar EM Govt Bd LCCY GR USD

Morningstar Rating™

* &k k&

31 0ct 2024
863 Inv. in Category

03/2022 09/2022 03/2023 09/2023 03/2024 09/2024 03/2025

= EAA Fund Global Emerging Markets Bond - Local Currency

Calculation Benchmark: Morningstar EM Gowt Bd LCCY GR USD

Max Max Max

Down Up

Max Drawdown # Drawdown Drawdown Capture Capture

Crawdown of Peak Valley Ratic Reatin
Periads Date Date

-12,45 5,00 1/04/2015 30/09/2015 75,14 97,02

17,86 29,00 1/05/2013 30/09/2015 104,84 91,59

-16,07 9,00 1/05/2013 31/01/2014 100,00 100,00

-17,86 29,00 1/05/2013 30092015 104,84 91,59

Source: Morningstar Direct, 31/03/2025
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Attractive absolute performance

Risk/return versus peer group

18,00
16,00
14,00
12,00
10,00

8,00

6,00

4,00

2,00 I

0,00 —
] I

-2,00
-4,00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
W EUR (net) 16,12 -1,53 15,48 3,29 -0,10 11,68 -1,68 -1,81 -0,86 13,64 2,96
Expected Local Yield 6,85 6,50 7,13 6,79 6,14 6,46 5,22 4,22 5,99 8,10 7,52
W EUR (net) Expected Local Yield

Source: Morningstar Direct, 31/03/2025
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Past performance does
not predict future returns

Morningstar Rating™

* &k k&

31 0ct 2024
863 Inv. in Category

2025 Average
5,20
8,50 6,45
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Agenda

Outlook

Portfolio

Performance

Annexes
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Contact

- Rue Guimard 18, WNesenI‘ﬂ.gtieh Ia\t! 25
1040 Brussels 60329 Fi‘a. 3‘\
BE 3222870111 RE “'x+4 e. 56

Belgium (4 ?

Paseo de la Castellana 141, "

. N 3 ! '
ES 28046 Madrid g ! .‘ L 1 ‘ E 3 Management funds.dpaminvestments.com
+34 91 5720 366 . L | 3 )] floor, Man Yee -~
B Kl L “ "_0 i 4 !
Spain ‘ y ot “, li\ .’ W R i , ) oad,

Rue de Lisbonne 44,
FR F-75008 Pgris

+33 173 44 57 60

France A

dpam@degroofpetercam.com

ajomt venture between
DPhM & OFI Invest.
J| \
-Bld G ' » RS, 1 '
c ) 1 r . i g J ™ .
CH 12242(239" ; Ap 2 (RN Vo A VAL ' /company/dpam
Switze '

' .
yncu:ap Asset Management
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THOMAS MEYER
Country Head Germany

+49 69 566 082 531
+49 173 67098 28

t.meyer@degroofpetercam.com

Degroof Petercam Asset Management
Zweigniederlassung Deutschland
Wiesenhiittenplatz 25,

60329 Frankfurt am Main

+49 69 566 082 531

asset management

MELANIE FRITZ OLAF BARTSCH

Institutional Sales Institutional Sales
+49 69 566 082 534 +49 69 566 082 535
+49 174 24351 34  (w) +49 152 2271 9243 (™)
m.fritz@degroofpetercam.com o.bartsch@degroofpetercam.com

©

dpaminvestments.com

funds.dpaminvestments.com

deutschland@degroofpetercam.com

/company/dpam
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